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Sub: Outcome of the Meeting of Board of Directors of Jindal Poly Investment and
Finance Company Limited held on 14" February, 2022

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), please
find enclosed herewith the Standalone and Consolidated Un-audited Financial Results of the
Company for the quarter and nine months ended 31st December, 2021, as approved by the
Board of Directors of the Company, in their meeting held on Monday, 14t February, 2022
along with Limited Review Report of Statutory Auditors thereon.

The Meeting of Board of Directors commenced at 2.30 pm and concluded at 04.30 pm.
You are requested to take the above information on record.
For Jindal Poly Investment and Finance Company Limited

MCM
Sakshie Mendiratta

Company Secretary
M.No.47271

Encl: As above
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STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

{Rs in Lakhs Except EPS)
S.NO. PARTICULARS STANDALONE
Quarter Ended Nine Months Ended Yoar Ended
-Dec-21 30-Sep-21 M-Dec-20 31-Dec-21 31-Dec-20 AM-Mar-21
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1 |mcome S——
Revenue From Operatfons - -
Taotat Revenue From Operations - - . . - =
Olher mcome 0,23 0.06 0.00 0.3 0.40 av9
Total income 0.23 0.06 0.00 0.30 0.40 .79

2 |Expenses
Employess Benefits expenses 4.36 3.55] 299 1123 8.09 13.55
Finance Coak - - . . .

Net losss {gain} on fair value changes {1.21) (6.62} (126.80) (9.16) {235.59) (4.25)
|impairment on Mnancial iInsiruments - - - - - -
Qther enpenses
Chhar Expenses 478 1.52 1.87 18.87 14.63 .35
Total Expenses 7.54 {1.55} {12194} 19.03 21197 3065

3  |Exceptiona liems gainillcss) 61.53 2,857 .96] - 2.619.40 . ”

4 |Total ProRi{lLoss] befare tax $2.83 2,659.47 121.94| 2,900.66 21237 (20.66)|

5 |Tax Expense

Currani tax 9.40 497.40 . 506.90
Defered bax - - - -
Mat Crenfit Ermijllement {9.40) {497 .40} {506.90H
& |Net Profit {Loss) for the period from conlinuing operations 53,03 2,8598.47 121.94 2,900.66 21237 {20.66)|
7 |Profi (koss) from dizcontinued operations before tax - - - - - -
8 |Tax expense of disconiinued operalions - - -
9 |Net profit foss) From discontinusd operation after tax - - 4 - - -
10 |Share of prom (oss) of assocales and joint venures accounted for - - - - - -
using equity method
11 |Total profe {loas) for pariod 53.83 2,889.47 121.94 2,500.88 212.37 {20.88)
12 |Other comprebensive income
ltamis Thed will nol be rectassified to profit and koss (Met of Taxes) 122.18 64529 - 1,242.07 . 1,184.55

13 [Total Comprehensive incoma for the period (10+11) 17601 3,504.07 121.94 414214 212.37 1,182.69
14 |Details of Equity Share Capital

Paid up Equity Share Capital 1.051.19 105119 1.051.19 1,051.19 1,051.19 1,051.19

Face value of equity share capital 10.00] 10,00 10,00 10.00 10.00 10.00
15 |Othar Equity - . . - - 2.361.78
18 |Eamings per share

i |Earnings per equity share for continuing operations
Basic gamings per share from continuing cperations 0.51 27.20 1.18 27.69 202 -0.20
Diluted samings per shara from continuing operations 0.51 2120 1.18 27.59 2,02 .20

i |Eamings per equity share for discontinued operations o = - - - -
Basic eamnings par share from discontinued operalions - - - - - -
Diluted eamings per share from discontinued operations - - - - - -

fil |Earmings per equity share
Basic eamings per share 0.51 27.20 1.18 27.59 2.02 {0.20)

|Diluted eamings per share 0.51 27.20 1.16 _27.59 202 {0.20)}
|Motes

1 These financial Resulls has been prepared in accordance with the recognilion and measurement pinciples of Indian Accouming Slandards (‘ind AS") prescribed undex
section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and other accounting principles generaly accepted in India.

2 The Unaudited Financial Results wers reviewed by the Audit Commities and laken on record al the meeting of the Board of Directors at their respective meetings hald on 14th
February 2022 and limited review of Ihese resuls has been caried oul by the Statudary Audilors of the Company.

3 The company is mainly engaged in | | t Activity and has only one aperaling seq t of busk and donol quallfy for segment reporting under INC: AS 108,

4 The figures for the quarier ended December 31, 2021 is the balancing figures belween financial result for the Nine Months ended 31st December , 2021 and the Financial
resull for Ihe Nine Year ended J0th September, 2021

5 Previous quarters! period'sfyears figures have been regroupedireclassified and reamanged wherever necessary 1o comespond wih Ihe curmeni quarlersiperiod's
classificalion/disclosure.

6§ The Company had received an Inilial Public Anncuncement dated December 07, 2021 from Rishi Trading Co. Limited, member of Promater Group of the Company,
expressing their intent to give an offer to the public sh iders of he Compary to acquire entire 26,67,242 Equity Shares of Ihe Company held by Public Shareholders of the|
Company {representing 25.37% of the paid up equity capital of the Company) at an Indicative Price for delsting which iz Rs. 253 per share in accordance with tha Securities
and Exchange Board of India {Delisting of Securities) Regulations, 2021 and volurarily defist the Company from National Stock Exchange of India Limited and BSE timiled.
The Board of Direclors in their meeting held on 15th December, 2021 approved the matter and ihereafier the approval of shareholders of the Company was sought through
postal ballot. On 291h January, 2022, the sharehoklers approved the proposal by passing special resolution with requisite majority as per the provisions of ihe Companies Act,
2013, however, the Spacial Resalution could nol be acied upon under Regulation 11 (4) of the SEBI {Delisting of Equily Shares) Regulalions, 2021 since the number of voles
¢asl by Ihe public sharehalder in favour of the resolution were less than two fimes of Ihe voles casl by the public shareholders againsi the resolution

7 The Gompany has assessed Ihe polential impacl of COVID-19 on the financial result of the Company. In Assessing the camying value of lis assets, the Company has
considered the internal and certain esdernal information Uplo the dale of these financial résull including economic forecasts The Company will kegp monitoring any fulure
material changes due 1o the global health pandsmic and fls impact on the camying value of the assels,

8  The results of the Company are available for investors at www jpifcl.com, wwaw.nseindia.com and www bseindla.com

For Jinda) Poly Inygstment
B‘\\'\ 9{!

Ghanshyam Dass Singal
Managing Director
Place: New Delhi OiN: 00708019
Date: 14.02.2022




APT and Co LLP \.\\-
Charered Accountants

Independent Auditor’s Review Report on the quarterly and year to date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Jindal Poly investments and Finance Company Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ('Statement'} of
Jindal Poly Investments and Finance Company Limited {the 'Company') for the quarter ended December 31,
2021 and year to date from April 1, 2021 to December 31, 2021 (the "Statement”} attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
24 10, "Review of Interim Financial Information Performed by the independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 7 to the Statement, which describes the uncertainty caused by COVID-19
pandemic. Our conclusion is not modified in respect of this matter

For APT & CO LLP
Chartered Accountants
Firm fegistration No. 014621C/NS00088

Rajesh um:\rAG%(O

(Partner}

o 2086299 ACAVBDRFEF

New Delhi,
14" February, 2022

APT & CD (a Partnership Fiem) comverted into APT and Co LLP (a Limfted Lishility Partnership with LLP identity no; LLPIN AAL-8(25) with effect from 23-01-2018

Office: 421, DLF Star Tower, NH-8, Exit -8, Gurgaon-122001(Haryana) India
Tel: 01244252455 E-mail: sanjeev@aptilp.com Website: www.aptllp.com
Head Office: A-2/36, Third Floor, Safdarjung Enclave, New Delhi-110029



JINDAL POLY INVESTMENT AND FINANCE COMPANY LIMITED
CIN ;- L65923UP2012PLCO51433
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

{Rs in Lakhs Except EPS)|
S.NO, PARTICULARS CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
_ Unaudited Unaudited Un.gudltad Unaudited Unaudited Audited
1 Tlﬁcome .
Revenue From Operations 61,996.72 48,072.19 24.00 1,10,085.92 7200 88,00
Total Revenue From Operations 61,998.73 4007219 24.00 1,10,095.92 T2.00 830.00
Other Income 480.65 350.94 297 831.72 §71 18.26
Total income 62,480,309 #0.42313 26.97 1,160,927 .65 78.71 106.26
2 |Expenses
Cost of Malerial Consumed 26.611.44 23,247 49 52,058 94
Employees Benefils expenses 1,308.76 815.30 9.31 2,133.46 28,10 39.85
Finance Cost 3,677.63 334243 1,349.71 767333 3,905.25 5,260.83
Depreciation, depletion and amortisalion expense 4.5H .M 2927.68 - 744062 - -
Net loss/{gain) on fair value changes 7.802.25 {13,132.87) {662.87) (22,899.61) (1,843.30) (2,147.73)
Other Expenses 11,241.27 8.274.73 4.33 19,628 .88 19.44 .11
Total Expenses 57,663.20 25,474.76 700,68 66,044 .63 2,100.40 3,194.07
|Exceptional ltems (61.53) {35,436.74) - (68,030.82) - %
3 |Total Profit/(Loss) before tax 4,878.62 §8,385.11 w73.711)| 1,12,913.84 (2,030.78) 3,087.81)
4 |Tax Expense
Current 1ax 10,40 500 48‘ 4,52 $14.63 13.56 15.14
Defered fax 3,162.45 2.969,22 - 6,131.76 - (0.41)
Mat Credit Entithesmen (9.40) {497.40) - (506.80) - -
5 [Net Proflt or (Losa} for the period from tinuing operati 1. 71517 5542 (678.23) 1,08,774.25 (2,044.34)) (3,102.54)
& |Profil {loss) from disconiinued operations before 1ax - - - - - .
7 [Tax expense of disconkinued operalions - - - - - -
#  |Net profit or (loss) from discomtinued opersiion after tax - - - - - -
9  |Share of profit (loss) of assockstes and jont ventures accounted for using - 692.27 - 17,351.18 - -
equity mathod
10 |Total profit {loss) for perfod 1,71517 56,105.9% {678.23) 1,24,12543 {2,044.34) {3,102.54)
§t |Other comprahensive income
Other comprahensive income net of taxes 126.14 84548 - 1,246.11 - 1,184.85
12 |Total Comprehensive Income for the period (10+11) 1,841.31 56,751.46 (678.23) 1,28,371.56 {2,044.34) {1,917.6%)
13 |Total profit/{loss), attributable to
Profit/(loss), allibutable to owners of parent a04.84 0,124.57 {287 94) 64,997.04 (943.61) {1,500.42)
Total Profiti(loss), attributable to non-controling interests 810,34 2597142 (390.29) 59,126.39 {1,100.73) {1,503.12)
14 |Total Comprehenslva Income for the period attributable to r
Comprehensive income for the period atirbutabie (o owners of parent 1,029.05 30,779.99 (287.94) 85,241.18 (843.81) (H14.7H
Total comprehensive income for (ha period aitibutable to owners of parent
non-controlling interasts 812,26 2597147 {390.20) 58,130.36 1,100.73) (1,502.97)
15 |Details of Equity Share Capital
Paid up Equity Share Capital 1051.19 1051.19 1061.19 1051.19J 1051.18 1051.19
Face value of equity share capital 10 10 10 10 10| 10
16 |Other Equity - - - - - (43,214.18)
47 |Earnings per share
i |Earnings per equity share for continulng operations J
Basic eamings per share from conlinuing operations 8.61 208867 (2.74) 618.32 {8.98) (15.22)
Diluted eamings per share from confinuing operations 2,61 286.67 {2.74) 61032 {8.98) {15.22)
i |Earnings per equity share for discontinued operations - - - E - -
Basic eamings per share from disconlinued operations - - - E -
Diluted eamings per share from discontinued cperaticns - - - - -
il |Earnings per equity share
Basic earnings per share 8.61 206,67 (2.74) 618.32 (8.98) {15.22)
|Diluted earnings per share 8.61 206.67 (2.74) 618.32 (8.28) {1 _5_2_2.1

Notes

These Consolidated Financial Results has been prepared in accordance wilh The (ndian Accounting Standards {"Ind AS") prescribed under section 133 of the Companias Act 2013 read wilh
the relevani ndes issued thereunder and other accounting principles generally accepled in India.

The Consolidated Financial Resulls were reviewed by 1he Audit Commiltes and Laken on record at 1he meeling of the Board of Directors at iheir respeclive meelings held on 14ih Febnsary 2022
and limited review of these resulls has baen camied oul by the Stalutory Auditors of the Company.

The hokding company is mainly engaged in Invesiment Aclivity of Power segmeni and has only one operaling sagmeant of business and donot qualify for segment raporting under IND AS 108.

The Group has assessed the poteniial impact of COVID-19 on the financial result of the Group. In Assessing the carrying value of lis assets, the Group has considerad the internal and certain
extamal information upto Ihe date of thesa financial rasull inchuding economic forecasls. The Group will keep monitormg any future matenal changes due to the global health pandemic and its
impact on tha camying value of the assets,

Jindal India Powertech Ltd (JIPL) has issued Optionally Convertible Debenlures (OCDs) to IFCI Limited (IFCI) for Rs. 300 Crs. which were due for full redemption on 05.00.2016 as per the
original terms of issue. The Company fias not redeemad Balance QCDs of Rs 225 Crs. Subsequently a One Tima Selllement Schema is approved by IFC| to sellle the culstanding dues
amount at Rs 103 Crs. The Company has paid the agreed amounl en 11.06.2021 Consequenily, the walved amounl of Rs 122Crs along with provigion of Intefesl anmwunlt of Rs 203.32 Crs
has been shown in exceptional items of Ihase accounts for ihe perlod ended 3181 Dec 21

The Subsidary Company had pledged 39,98,05,823 nos of Equily Shares ( 66% of lolal Shareholding ) of JITPL fo lenders which were invoked by lenders in Ihe FY 2017-18, on account of non
paymenl of their dues. To resolve the stress, JITPL submitted resolution pian to he lenders which was approved by all the [é"rlru 8.0 the month of May'2021. As a part of resalulion plan of
JITPL | the lenders to release entire hokding of invoked equily shares afler payment of enlire upfront amount, J!,}'rfj,{(\étlibai "Apl r'a\_upfronl amount on 2dth Jun 2021. Subsequently the|
invoked equity shares has been released on 02nd Aug 2021 aftar payment of antire upfronl amount on 24\h Juﬂ%szg?né.S-g Shacd Gerh pledged back to lenders. Consequenl to released of
300805923 nos of equily shares of JITPL on 02.08.2021 by lenders, and acquisilion of 11,53,00,000 nos of liqu,f[[y hares on 22.06! , shareholding in JITPL has increased to 94.07%.
Accordingly, JITPL is restated as subsidiary company. Investment in equity Sharas in JITPL is raslated at C(}? Jairvalue adjustmen Qg 52353 Lacs of earlier years is reversed. Impact is
included in  other gains flosses = eW Delhi




JIPTL had achieved the resolution plan wilh lender . As per the resolution plan, the interest repayment of JIPL foan vill be paid after 4 years or complete repaymenl of resolution amount

L0

11

12

13

14

whichever is earlier
in view of above thera is an uncertaintity that interest income on loan given 1o JITPL will fow Lo Ihe company in the current year, hence company has nol recognised interest income from the

loan given io ITPL. Company wil recognise the income when it become cerlain regarding collectibility of income

The Jindal fndia Thermal Power Lic! JITPL was not able to meet Interes! and Instalment payments due 1o the lenders iram Dec 2016 onwards, mainly due to extemal factors . The company
was irying to ressalve the assels and  submitted resolulion plan 1o the lenders which was approved by all the lenders in the month of May'2021 and became affective on the complete payment

of upfront amount on 24.06.2021 as slipulaled in the resolulion plan,

Considering the huge project vender kabilities of Rs 54824 lakhs and contingent kiabilities of Rs. 211179 lakhs and Flue Gas Desulphurisalion (FGD} equipment has to be installed as per
inistry of Environmeni, Forest and Climale change guidetines (MoEF Guidelines) by Dec 2024 having estimaled project cast of Rs. 80130 lakhs, the lenders have agreed for Resolution

amouni of Rs 245000 lakhs againsi total outstanding to the lenders in the manner set oul below:
a) Payment of Resokion amourd of R 245000 lakhs in the manner set cut betow:

(i) Payment of upfront amount of Rs 108000 lakhs '
[£4] Paymant of balence amount of Rs 137000 takhs on a quarterly basis repayable within 4 years from the dale of payment of e entire upfroni amouni carrying inlerest of 8% per annum

and 4.5% plus IM Libor per annum on rupee loans and foreign curency loans respectively. .

b} Rel of all invoked equily sh and redeemable pref shares by lenders cn payment of endire upfront amount. Accordingly the invoked aquity shares has been released on

2nd Aug, 2021 by lenders.
c} Transfer of 10% equity shares of the company held by shareholders of the company to the lenders ai the end of 4 years from the date of payment of \he entire upfront amount wih the right

of first purchasa in the evenl of sale by the lenders.

d) Replacement of the existing Non Fund Based facifiliss amounling to Rs 15200 lakhs wilhin 4 years from the the date of paymenl of the enlire upfront amount.

&) During the monih of Seplember - 21, consortium of lenders appropriaied Hen FORs including interest of Rs 20.92 Crs submitied by Jindah Poly Films Lid {JPFL) lo JITPL lenders at the
time of sanction of project loan for cost overrun, The appropriation of FOR is disputed by JITPL /JPFL ard representalion is mada bafore lenders to refund Rs 10.29 Crs. JITPL is kable to pay|
jcompensala balartce amount Rs 10.83 Crs to JPFL, this amount is expenses oul through exceplional itams of Profit and loss account for the perod endad 315l Dec 21. The disputed]
amount of Rs 10.29 Crs is considered as contingend liabillies in its books.

-Consaquently, e resief of principal amounting o Rs. 276786 lakns for the perod ended 31.12.2021 and upaid interest lill dale have been shown as exceplional Hems in lhe accounts of
JITPL. The shara of nat profil of associates is accounted for using equity method on propertionate basis come to Rs17351.18 Lacs ( includes the shares of refief amount).

in the event of defaull with the terms of Resolution plan, the lenders may terminate the agreemeri. Upon termination the enire refief amount provided in the resolution plan shall get reversed
and lendars shall have all the rights and remedies which were avallable to ihem under the financing facilily arrangements prior to execution of rasolution documents.

Subsidiary company has taken toan from Jindal Poly Films Lid (JPFL), Soyuz Trading Company Limited {STCL) and Hasit Vanijya LLP (HVL) of Rs 106.50 Crs . Rs 26.20 Crs and 74.18 Crs
raspectively interest 4B 9% per annuam. These Loan were \aken tc make payment to IFCT Debeniures , process fees to lenders of JITPL and to acquire equily shares in JITPL. Upto
31.08.2021 , Inderest net of TDS of Re3.93 Crs is acorued on these foan. On 01.09.2021, JIPL has issued 21,09,50,124 no of 0% Redeamable Preferances Shares of Rs 10 each at par ,
against ihe oulstanding loan and accrued interest amount io JPFL , STCL and HVL. These RPS fo be redsemed wilhin 15Years from the date of issue alongwilh redemption premium @8%
per annuam and as per ihe lerms of lssuvance. The redemption shall be made prior to redempiion of $1,01,70000 number of seres-| RPS alloled on 28.03,2014 and 18,06,20,000 number of

Serigs || RPS alloted on 07.06.2014.

Ind As adjusiment related lo Opiionally Converlible Preference Shares (OCPS) and Redeemable Preference Shares (RPS) have been accounted for proportionalely for ihe Quarters in the
JIPL. However, Investment by Holding Co. m JIPL's RPS had been impaired to Nil value, Thus the impact of Holding company share in the RPS of JIPL is being ebminated from Ihe financials
while consofidation.

The Holding Company had received an Initial Public Announcement dated December 07, 2021 from Rishi Trading Co. Limiled, member of Promoter Group of the Company, expressing their
intent to give an offer to the public shareholders of the Company o acquire enlire 26,67,242 Equily Shares of the Company held by Public Shareholders of the Company (represenfing 25.37%
of Ihe paid up equity capital of the Company) at an Indicalive Price for delisting which Is Rs. 263/- per share in accordance with the Sacurities and Exchange Board of India (Delisting of}
Securilies} Regulations, 2021 and voluntarily defist the Company from Mational Stock Exchange of India Limited and BSE Limited. The Board of Direciors in their meeling hekd on 18th
Docember, 2021 approved iha maiter and thereafter the approval of sharsholders of the Holding Company was sought through postal ballet, On 20th January, 2022, \he shareholders approved
the proposal by passing special resolution with requisite majority as per the provisions of the Companies Act, 2013, however, Ihe Special Resolution coukd not be acled upon under Regulation
11 {4) of the SEBI {Delisting of Equily Shares) Regulations, 2021 since the number of votes cast by the public shareholder in favour of the resolution were less than two times of the voles cas!|
by the publc sharehclders againsl the resolution.

The figures for the quarler ended Dacember 31, 2021 is the balancing figures between Consolidated financial result for the Nine Months ended 315t December , 2021 and Ihe Consolidated
Financial result for lhe half year ended 30th Seplember , 2021

Previous quarter's/ period'styear’s figures have been regroupedireciassified and rearranged wherever necessary 1o correspond with the current quarter's/peniod's classificalion/disclosure,

The results of the Group are available for investors at www.jpifcl.com, www.nseindia.com and www.bseindia.com

—

Place: Mew Delhi Ghanshyam Dass Singal

Dated: 14.02.2022 Managing Director
DIN: 00T0BO18




APTand Co LLP
Charlered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Jindal Poly Investments and Finance Company Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of lindal Poly Investments and Finance Company Limited {'the Parent"} and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the
quarter ended December 31, 2021 and year to date from April 1, 2021 to December 31, 2021, ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent's management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8} of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable

4. The Statement includes the results of following subsidiaries;

a} lJindal India Powertech Limited (JIPL)
b} Xeta Properties Private Limited (XPPL} — Step down subsidiary
¢) Jindal India Thermal Power Limited {(JITPL}- Step down subsidiary w.e.f 02.08.2021
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APT and Co LLP
Chartered Accountanis

S. Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review report of the other auditors referred to in paragraph
6 betow, nothing has come to our attention -that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in in the aforesaid Indian Accounting standard (Ind AS), specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of Subsidiary Companies including step
down subsidiaries {As mentioned in paragraph 4 above) included in the consolidated
unaudited financial results. The Consolidated interim financial results reflects total
revenues of subsidiaries of Rs. 62,480.15 Lakh and Rs. 1,10,927.35 Lakh, total profit after
tax of Rs. 1200.17 Lakh and 1,13,948.14 Lakh and other comprehensive profit of Rs. 3.96
Lakh and Rs. 4.04 Lakh for the quarter ended December 31, 2021 and year to date from
April 1, 2021 to December 31, 2021 respectively as considered in the consolidated
unaudited financial results of the group. These interim unaudited financial results have
been furnished to us by the Management and duly reviewed by their auditors except the
stepdown subsidiaries which have not been reviewed by their respective Auditors. Cur
conclusion on the Statement, in so far as it relates to the amount and disclosures inciuded
in respect of this subsidiaries are based solely on the result furnished to us by the
management. The emphasis of matter as given by management have been disclosed in the
notes to the unaudited financial results.

For APT & COLLP

Chartered Accountants

Firm Registration No-
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